
Debt instruments issued by the Company and Company's subsidiaries

	a Please refer to note 16 of the year-end 2024 
consolidated audited financial statements 
of the Company.

16.1.	 On 14 June 2021, the Group issued an Islamic 
bond (Sukuk) amounting to 1 2,800.0 million 
at par (sak) value of 1 1 million each, 
without discount or premium. Furthermore, 
on 2 February 2023, the Group completed 
the issuance of 1 1,800 million Sukuk under 
its 1 4,600 million Sukuk issuance programme. 
The Sukuk issuance bears a return based 
on Saudi Arabia Interbank Offered Rate 
(‘SIBOR’) plus a pre-determined margin 
payable quarterly in arrears. The Sukuk will 
be redeemed at par on its maturity i.e., 7 years 
from the date of the issuance with a call option 
(only on the second tranche) effective on or after 
5 years from the issuance date.

16.2.	 In May 2017, the Group (through one 
of its subsidiaries, APMI One) issued 
bonds with an aggregate principal 
of USD 814.0 million (1 3,052.5 million). 
The bonds carry a fixed rate of interest 
at 5.95% per annum due for settlement 
on a semi-annual basis. The bonds’ principal 
is due to be repaid in semi-annual instalments 
which commenced from June 2021, with 
the final instalment due in December 
2039. The bonds are collateralised by cash 

flows from certain equity accounted 
investees and subsidiaries of the Group. 
During the year ended 31 December 2022, 
ACWA Power has partially bought back bonds 
amounting to USD 400.7 million (equivalent 
to 1 1,502.7 million) at a discount. The Group 
recognised a gain of 1 74.8 million in the year 
ended 31 December 2022 on the buyback 
which was net of the proportionate share 
in the unamortised transaction cost in relation 
to the bond’s issuance.

16.3.	 APCM bond (‘the Notes’) were issued 
during 2021 with an aggregate principal 
of USD 166.2 million. The Notes carry 
an interest at 3.7% per annum and the principal 
repayments in semi-annual instalments 
from 31 May 2021, with final instalment 
due on 27 May 2044. The Notes were issued 
to refinance an existing long-term facility 
of one of the Group’s wholly owned subsidiary, 
Shuaibah Two Water Development Project 
(‘Shuaibah II’).

16.4.	 Borrowings by project companies are primarily 
secured against underlying assets (i.e., 
plant, machinery and equipment – note 5) 
of the respective project companies, 
except borrowings that are with recourse 
to the Group amounting to 1 4,045.9 million 
as of 31 December 2024 (31 December 2023: 
1 3,348.6 million).

Statutory Amounts Paid and Payable
Statutory amounts paid1

All amounts in thousands 3 
unless otherwise stated

Reasons for amounts paid Year ended 
December 31, 

2024

Year ended 
December 31, 

2023
Income taxes and zakat Income taxes and zakat calculated in accordance with Tax 

Regulations in the various jurisdictions in which the Group 
operates. See Note 21 of the consolidated financial statements.

152,611 183,509

Statutory amounts payable1

All amounts in thousands 
3 unless otherwise stated

Reasons for amounts payable As at  
December 31, 

2024

As at  
December 31, 

2023
Income taxes and zakat Government obligation, payable on an annual basis. 188,277 194,095

1	 Statutory amounts paid and payable are in respect of the Group.

ACWA POWER 
COMPANIES
No. Name of Subsidiary Country of 

Incorporation
Scope of business CCY Capital Direct 

Interest 
(%)

Indirect 
Interest 

(%)
1 ACF Renewable Energy Ltd. Malta Holding co. EUR 1,200.00 0.00% 42.00%

2 ACWA Power Bash Wind 
Proj. Holding Co. Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 65.00%

3 ACWA Power Bash 2 Wind 
Holding Company Limited

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

4 ACWA Benban One 
for Energy

Egypt Investment EGP 150,000,000.00 0.00% 32.81%

5 ACWA Power Bokpoort 
Holding

South Africa Company responsible for holding 
shares in and making Shareholder 
Decisions in ACWA Power 
SolAfrica Bokpoort CSP

ZAR 406,403,998.00 0.00% 51.00%

6 ACWA Gharib One 
for Energy

Egypt Investment EGP 150,000,000.00 0.00% 100.00%

7 ACWA Gharib Two for Energy Egypt Investment EGP 150,000,000.00 0.00% 100.00%

8 ACWA GUC IŞLETME VE 
YÖNETİM SANAYİ VE 
TİCARET ANONiM ŞİRKETİ

Turkey Generation and Sale of Electricity TRY 2,258,492,025.00 0.00% 49.44%

9 ACWA Power Harbin 
Holdings Limited

United Arab 
Emirates

Holding co. AED 100,000.00 0.00% 55.00%

10 Nasamat Energy Company Saudi Arabia Manufacturer of electrical parts 
and equipment

1 50,000.00 100.00% 0.00%

11 ACWA Power Africa Holdings 
Pty. Ltd.

South Africa Company that is responsible 
for holding shares in the holding 
companies of those projects that 
are shared with Silk Road Fund

ZAR 371,118,603.29 0.00% 51.00%

12 ACWA Power Al Dur II 
Holding Company WLL

Bahrain Holding co. BHD 5,000.00 0.00% 100.00%

13 ACWA Power Asia Holdings 
Pte. Ltd.

Singapore Other holding companies; 
Investment holding company 
in Southeast Asia

USD 1.00 0.00% 100.00%

14 ACWA Power Azerbaijan 
Project Holding Co

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

15 ACWA Power Azerbaijan 
Renewable Energy LLC

Azerbaijan Development, investment and 
construction of electric power 
plants

AZN 100.00 0.00% 100.00%

16 ACWA POWER BAHRAIN 
HOLDINGS WLL

Bahrain Holding co. USD 4,915,000.00 99.73% 0.27%

17 ACWA Power Barka Projects 
LLC

Oman To develop, finance, design, 
construct, operate, maintain, 
insure and own a power 
generating station and water 
desalination plant and associated 
gas interconnection facilities and 
other relevant infrastructure

OMR 49,206,617.00 0.00% 72.25%

2

2	 This column shows the Company's actual ownership percentage in its subsidiaries, which are through intermediate holding companies.
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No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
37 ACWA Power Enerji Turkey Intermediary Holding Company / 

Provision of Support Services
TRY 136,000,000.00 0.00% 99.01%

38 ACWA Power Indonesia 
Saguling Holding Company 
Limited.

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

39 ACWA Power FEWA Project 
Holding Company Limited

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

40 ACWA Power for Energy Saudi Arabia 1.	Supplies of electricity, gas, 
steam and air conditioning

2.	Processing industries

1 100,000.00 0.00% 100.00%

41 ACWA Power for Jizan 
Energy Co.

Saudi Arabia Generation of electrical energy 1 200,000.00 0.00% 100.00%

42 ACWA Power General 
Holdings 1 Limited

United Arab 
Emirates

Holding co. AED 100,000.00 0.00% 100.00%

43 ACWA Power Gijduvan Wind 
FE LLC

Uzbekistan Generation of electricity by wind 
plants

UZS 400,000,000.00 0.00% 100.00%

44 ACWA Power Global 
Holdings Limited

United Arab 
Emirates

Holding co. AED 5,000,000.00 0.00% 100.00%

45 ACWA Power Global Services 
Ltd.

United Arab 
Emirates

Holding co. USD 55,000.00 100.00% 0.00%

46 ACWA POWER GLOBAL 
SERVICES REP. OFFICE

United Arab 
Emirates

Representative Office USD 0.00% 100.00%

47 ACWA Power Global Services 
Senegal Rep office

Senegal Representative Office 0.00% 100.00%

48 ACWA Power Green Energy 
Africa Pty Ltd

South Africa This is the Company that will hold 
shares in the holding company 
of green energy projects

ZAR 258,409,350.00 0.00% 100.00%

49 ACWA Power Green Energy 
Company Ltd

United Arab 
Emirates

Holding Co. USD 50,000.00 0.00% 100.00%

50 ACWA Power Ibri Project 
Holding Company Limited

United Arab 
Emirates

Holding co. USD 50,000.00 0.00% 100.00%

51 ACWA Power Indigo 
Jeotermal Enerji Anonim 
Sirketi

Turkey Elerctrical Energy production TRY 50,000.00 0.00% 65.00%

52 ACWA Power Inland 
Holdings Limited

United Arab 
Emirates

Holding co. AED 100,000.00 0.00% 100.00%

53 ACWA Power International 
Holdings Limited

United Arab 
Emirates

Holding co. AED 100,000.00 0.00% 100.00%

54 ACWA POWER 
INTERNATIONAL L.L.C

United Arab 
Emirates

Holding co. AED 300,000.00 0.00% 100.00%

55 ACWA Power Indonesia 
Singkarak Holdin Co. Ltd.

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 25,000.00 0.00% 100.00%

56 ACWA Power Investment 
(Shanghai) Co. Ltd

China To engage in non-profit business 
activities related to affiliated 
foreign enterprise

0.00% 100.00%

57 ACWA Power Jordan 
Holdings (Jordan)

Jordan Holding co. JOD 50,000.00 0.00% 51.00%

58 ACWA Power Jordan 
Holdings Limited

United Arab 
Emirates

Holding co. AED 39,740,710.00 0.00% 100.00%

59 ACWA Power Karatau Project 
Holding Company Ltd

United Arab 
Emirates

Holding Co. USD 25,000.00 0.00% 100.00%

60 ACWA Power Wind 
Kazakhstan Holding 
Company Ltd.

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 25,000.00 0.00% 100.00%

61 ACWA Power Khalladi Morocco O&M Contractor of Noor 1 
Project, interim O&M Contractor 
for Noor II and Noor III Projects

MAD 217,592,506.08 0.00% 26.01%

No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
18 Barka Water and Power 

SAOG
Oman The principal activities 

of the Company are to develop, 
finance, design, construct, 
operate, maintain, insure and 
own a power generating station 
and water desalination plant and 
associated gas inter-connection 
facilities and other relevant 
infrastructure

OMR 16,000,000.00 0.00% 41.90%

19 ACWA Power Bangladesh 
Holding Company Limited

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 25,000.00 0.00% 100.00%

20 ACWA Power Barka Services 
(1) Mauritius Limited

United Arab 
Emirates

Provide technical advisory and 
operational, maintenance and 
administrative support services 
to ACWA Power Barka S.A.O.G, 
a power and water desalination, 
generator in the Sultanate 
of Oman

USD 10,000.00 0.00% 86.19%

21 ACWA Power Barka Services 
(2) Mauritius Limited

United Arab 
Emirates

Provide technical advisory and 
operational, maintenance and 
administrative support services 
to ACWA Power Barka S.A.O.G, 
a power and water desalination, 
generator in the Sultanate 
of Oman

USD 10,000.00 0.00% 86.19%

22 ACWA Power Bash Wind LLC Uzbekistan Power Generation (Wind Power) UZS 400,000,000.00 0.00% 65.00%

23 ACWA Power Beruniy Project 
Holding Company Ltd

United Arab 
Emirates

Holding co. USD 33,000.00 0.00% 100.00%

24 ACWA Power Boujdour Morocco Construction of Power plants MAD 13,290,000.00 0.00% 70.00%

25 ACWA Power Capital 
Management Ltd

United Arab 
Emirates

Investment in commercial & 
Industrial Enterprises & Mgt.

USD 50,000.00 0.00% 100.00%

26 ACWA Power China Platform 
Holding Co. Ltd.

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 25,000.00 0.00% 100.00%

27 ACWA Power Coastal 
Holdings Limited

United Arab 
Emirates

Holding co. AED 100,000.00 0.00% 100.00%

28 ACWA Power Community 
Pyt Ltd

South Africa Representative Office ZAR 302,887,833.19 0.00% 100.00%

29 ACWA Power Conventional 
Energy Limited

United Arab 
Emirates

Holding co. USD 50,000.00 0.00% 100.00%

30 Suez Wind Energy (S.A.E) Egypt Investment USD 15,000.00 0.00% 100.00%

31 ACWA Power Dao Holding 
Ltd

South Africa Holding Company ZAR - 0.00% 100.00%

32 ACWA Power Dao project Ltd South Africa Design, finance, construct, 
operate, maintain and own 
energy facilities to supply under 
a PPA 150 MW contracted 
capacity to Eskom backed 
by a government support 
arrangement

ZAR - 0.00% 50.00%

33 ACWA Power Dzhankeldy 
Wind LLC

Uzbekistan Power Generation (Wind Power) UZS 400,000,000.00 0.00% 65.00%

34 ACWA Power Egypt 
for Energy

Egypt Investment EGP 10,000,000.00 0.00% 100.00%

35 ACWA Power Energy Africa 
(Pty) Ltd

South Africa Company that is responsible 
for holding shares in the holding 
companies of those projects that 
are not shared with Silk Road 
Fund

ZAR 215,345,233.92 0.00% 100.00%

36 ACWA Power Energy 
Holdings Limited

United Arab 
Emirates

Holding co. AED 100,000.00 0.00% 100.00%
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No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
87 ACWA Power Co. for Project 

Management & Acquisition
Saudi Arabia 1.	Electric power generation

2.	Distribution and wholesale 
of electric power

3.	Water desalination
4.	Construction of electric power 

plants and transformers
5.	Wholesale of desalinated 

water

1 500,000.00 0.00% 100.00%

88 ACWA Power Redstone 
Holdings

South Africa Company responsible for holding 
shares in and making Shareholder 
Decisions in ACWA Power 
Solarreserve Solar Thermal Power 
Plant

ZAR 913,252,709.94 0.00% 72.10%

89 ACWA Power Reinsurance 
Co. Ltd.

United Arab 
Emirates

Insurance USD 550,000.00 100.00% 0.00%

90 ACWA Power Renewable 
Energy Holding Ltd

United Arab 
Emirates

Holding co. USD 25,108,873.00 51.00% 0.00%

91 ACWA Power Riverside Solar 
Holding Company Limited

United Arab 
Emirates

Holding co. USD 35,000.00 0.00% 100.00%

92 ACWA Power Riverside Solar 
LLC

Uzbekistan Generation of electricity by solar 
plants

UZS 400,000,000.00 0.00% 100.00%

93 ACWA Power Salalah Project 
Holding Company Limited

United Arab 
Emirates

Holding co. USD 50,000.00 0.00% 100.00%

94 ACWA Power Salalah2 IPP 
Project Holding Company 
Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

95 ACWA Power Saudi 
Electricity and Water 
Development Co.

Saudi Arabia 1.	Electric power generation
2.	Distribution and wholesale 

of electric power
3.	Water desalination
4.	Construction of electric power 

plants and transformers
5.	Wholesale of desalinated 

water

1 5,000,000.00 99.00% 1.00%

96 ACWA Power Sazagan Solar 
2 Holding Company Limited

United Arab 
Emirates

Holding co. USD 35,000.00 0.00% 100.00%

97 ACWA Power Sazagan Solar 
1 LLC

Uzbekistan Generation of electricity by solar 
plants and storage of generated 
energy.

UZS 400,000,000.00 0.00% 100.00%

98 ACWA Power Sazagan Solar 
2 LLC

Uzbekistan Generation of electricity by solar 
plants

UZS 400,000,000.00 0.00% 100.00%

99 Acwa Power Senegal Project 
Holding Company Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

100 ACWA Power Solar Project 
Holding Company Limited

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

101 ACWA Power Sirdarya Uzbekistan Power Generation by thermal 
plants

UZS 720,508,500.00 0.00% 100.00%

102 ACWA Power Solafrica 
Bokpoort CSP

South Africa The Company is responsible 
for the development, design, 
engineering, procurement, 
construction, finance, owning, 
operating and maintaining 
of the CSP Plant. This will need 
to be done in accordance with 
the various agreements entered 
into

ZAR 375,000,101.00 0.00% 20.40%

103 ACWA Power Solar CSP 
Holding Ltd

United Arab 
Emirates

Holding co. USD 50,000.00 0.00% 51.00%

104 ACWA Power Solar Limited United Arab 
Emirates

Holding co. AED 100,000.00 0.00% 100.00%

No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
62 ACWA Power Kirikkale 

Holdings Ltd Bahrain WLL
Bahrain Holding co. BHD 680,000.00 0.00% 99.00%

63 ACWA Power Kom Ombo 
for Energy

Egypt Investment USD 150,000.00 0.00% 100.00%

64 ACWA Power Kom Ombo 
Project Holding Company 
Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

65 ACWA Power KRPK Wind 
FE LLC

Uzbekistan Generation of electricity by wind 
plants

UZS 400,000,000.00 0.00% 100.00%

66 ACWA Power Kungrad Wind 
1 Holding Company Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

67 ACWA Power Kungrad Wind 
2 Holding Company Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

68 ACWA Power Kungrad Wind 
3 Holding Company Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

69 ACWA Power Kungrad Wind 
4 Holding Company Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

70 ACWA Power Kungrad Wind 
1

Uzbekistan Power Generation (Wind Power) UZS 400,000,000.00 0.00% 100.00%

71 ACWA Power Kungrad Wind 
2

Uzbekistan Power Generation (Wind Power) UZS 400,000,000.00 0.00% 100.00%

72 ACWA Power Kungrad Wind 
3

Uzbekistan Power Generation (Wind Power) UZS 400,000,000.00 0.00% 100.00%

73 ACWA Power Laayoune Morocco Construction of Power plants MAD 37,222,400.00 0.00% 70.00%

74 ACWA Power Luxor Project 
Holding Company Ltd

United Arab 
Emirates

Holding co. USD 50,000.00 0.00% 100.00%

75 ACWA Power Management 
and Investments One Ltd.

United Arab 
Emirates

Investment in commercial & 
Industrial Enterprises & Mgt.

USD 50,000.00 100.00% 0.00%

76 ACWA Power Moatize 
Holdings Ltd (JAFZA)

United Arab 
Emirates

Holding co. AED 100,000.00 0.00% 100.00%

77 ACWA Power Maroc Morocco Operating a water treatment 
establishment,  
development of conventional 
and renewable plants for projects 
of water desalination, operating 
a water treatment establishment

MAD 5,479,400.00 0.00% 51.00%

78 ACWA Power Oasis 1 Ltd 
(JAFZA)

United Arab 
Emirates

Holding co. AED 25,000.00 0.00% 100.00%

79 ACWA Power Oasis 2 Ltd. 
(JAFZA)

United Arab 
Emirates

Holding co. AED 25,000.00 0.00% 51.00%

80 ACWA Power Oasis Three 
FZ-LLC

United Arab 
Emirates

Power Generation, et al AED 1,000,000.00 0.00% 70.70%

81 ACWA Power Oman LLC Oman Management offices OMR 16,413,220.00 0.00% 100.00%

82 ACWA Power Ouarzazate II Morocco Power plants construction 
(operation and maintenance 
of a solar power plant)

MAD 1,099,203,600.00 0.00% 70.00%

83 ACWA Power Ouarzazate III Morocco Power plants construction 
(operation and maintenance 
of a solar power plant)

MAD 856,064,500.00 0.00% 75.00%

84 ACWA Power Ouarzazate IV Morocco Construction of Power plants MAD 33,950,800.00 0.00% 70.00%

85 ACWA Power Ouarzazate Morocco Manufacturer of solar energy 
equipment & panels (operation 
and maintenance of a solar power 
plant)

MAD 35,360,700.00 0.00% 73.13%

86 ACWA Power Plovdiv 
Holdings (APPH)

United Arab 
Emirates

Holding co. AED 6,354,600.00 0.00% 100.00%
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No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
123 ACWA Power Wind Karatau Uzbekistan Power Generation (Wind Power) UZS 400,000,000.00 0.00% 100.00%

124 ACWA Shams for Energy 
S.A.E.

Egypt Investment USD 150,000.00 0.00% 32.81%

125 Ad-Dhahirah Generating Co. 
SAOC

Oman Electric Power Generation OMR 500,000.00 0.00% 44.90%

126 Noor Al Shuaibah Holding 
Company

Saudi Arabia 1.	Management of subsidiaries 
of holding companies

2.	Investment of funds 
of subsidiaries of holding 
companies

3.	Ownership of real and 
movable property required 
for the holding companies

4.	Provision of loans, 
guarantees and financing 
to the subsidiaries 
of the holding companies

5.	Ownership of industrial 
property rights 
of the subsidiaries 
of the holding companies

6.	Lease of industrial property 
rights of the subsidiaries 
of the holding companies

1 100,000.00 0.00% 35.01%

127 AL Dur Shared Facilities 
Company W.L.L

Bahrain Holding Co. BHD 10,000.00 0.00% 25.00%

128 Al Imtiaz Operation and 
Maintenance Company Ltd.

Saudi Arabia The execution of operation and 
maintenance contracts for power 
generation and desalination 
plants

1 500,000.00 0.00% 50.00%

129 Al Raeda Energy Jordan Holding co. JOD 50,000.00 0.00% 89.17%

130 Al Waha Projects Company Saudi Arabia 1.	Water supplies, sanitation 
activities, waste management 
and treatment

2.	Water desalination
3.	Water purification

1 200,000.00 0.00% 100.00%

131 Al Zarqa Plant for Power 
Generation (Jordan)

Jordan Energy Generation JOD 4,298,990.00 0.00% 60.00%

132 ALCOM Energy Egypt Investment EGP 150,000,000.00 0.00% 32.81%

133 Aliah Water Company Saudi Arabia Water treatment, water collection, 
water desalination, water 
distribution and other activities 
related to water collection, 
treatment and distribution

1 200,000.00 0.00% 69.70%

134 Al-Mourjan for Electricity 
Production Co

Saudi Arabia 1.	Develop, construct, own 
operate, and maintain Rabigh 
Electricity Production Project

2.	Transfer and sell electricity
3.	Engage in any business 

or activities related or ancillary 
thereto

1 1,403,850,000.00 0.00% 50.00%

135 Amwaj International 
Company Ltd

Saudi Arabia Electric power generation, electric 
power transmission, electric 
power distribution, and retail 
electric power distribution and 
wholesale sale. Water collection, 
water purification, desalination, 
and reducing water salinity

1 100,000.00 0.00% 49.90%

136 APM Power Holding 
Company

United Arab 
Emirates

Holding co. AED 20.00 0.00% 100.00%

137 Arabian Company for Water 
& Power Projects

Saudi Arabia 1.	Electric power generation
2.	Distribution and wholesale 

of electric power
3.	Water desalination
4.	Construction of electric power 

plant and transformers
5.	Wholesale of desalinated 

water

1 1,867,000,000.00 0.00% 100.00%

No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
105 ACWA Power Solarreserve 

Redstone Solar Thermal 
Power Plant Pty Ltd

South Africa The Company is responsible 
for the development, design, 
engineering, procurement, 
construction, finance, owning, 
operating and maintaining 
of the CSP Plant. This will need 
to be done in accordance with 
the various agreements entered 
into

ZAR 917,841,904.00 0.00% 36.05%

106 ACWA Power Taweelah 
Project Holding Company 
Limited

United Arab 
Emirates

Holding co. USD 50,000.00 0.00% 100.00%

107 ACWA POWER TECHNICAL 
AND FINANCIAL SERVICES

Uzbekistan Representative Office UZS 2,119,550,000.00 0.00% 100.00%

108 ACWA Power Turkey 
Holdings 1 Ltd.

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 25,000.00 0.00% 100.00%

109 ACWA Power Turkey 
Holdings 2 Ltd.

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 50,570.00 0.00% 49.44%

110 ACWA Power Treasury 
Holding Company Limited

United Arab 
Emirates

Holding co. USD 50,000.00 0.00% 100.00%

111 ACWA Power Uzbekistan 
Project Holding Company 
Limited

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

112 ACWA Power Uzbekistan 
Wind Project Holding 
Company Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 65.00%

113 ACWA Power UKS Green 
H2 Ltd.

Uzbekistan Project ownership, development, 
financing, construction, operation 
and maintenance and sale 
of green hydrogen

UZS 1,130,000,000.00 0.00% 80.00%

114 ACWA Power Vietnam Pte. 
Ltd.

Singapore Other holding companies; 
Investment holding company 
in Southeast Asia

USD 1.00 0.00% 100.00%

115 ACWA Power Vietnam 
Renewables Pte. Ltd.

Singapore Other holding companies; 
Investment holding company 
in Southeast Asia

USD 1.00 0.00% 100.00%

116 Oasis Power and Water 
General Trading L.L.C.

United Arab 
Emirates

Holding co. AED 300,000.00 0.00% 100.00%

117 ACWA Power Wind Aral 1 
Holding Company Ltd.

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 33,000.00 0.00% 100.00%

118 ACWA Power Wind Aral 2 
Holding Company Ltd.

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 33,000.00 0.00% 100.00%

119 ACWA Power Wind Aral 3 
Holding Company Ltd.

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 33,000.00 0.00% 100.00%

120 ACWA Power Wind Aral 4 
Holding Company Ltd.

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 33,000.00 0.00% 100.00%

121 ACWA Power Wind Aral 5 
Holding Company Ltd.

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 33,000.00 0.00% 100.00%

122 ACWA Power Water Projects 
Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%
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No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
158 First National Operation and 

Maintenance Co.
Saudi Arabia Repair and maintenance 

of electrical transformers and 
distributors of energy. Repair 
and maintenance of engines 
and generators. Repair and 
maintenance of energy stations 
and control. Construction and 
repair of stations and main lines 
for water distribution

1 2,000,000.00 0.00% 100.00%

159 Gulf Electrical Equipment 
Testing Laboratories Co

Saudi Arabia Establishment, acquisition, 
and management of testing 
and calibration lab for electrical 
equipment

1 360,000,000.00 0.00% 2.50%

160 Hajr for Electricity Production 
Company

Saudi Arabia Company shall be to own, 
generate, produce, transfer and 
sell electricity in Qurayyah Project 
in the Eastern province in KSA, 
and to engage in any business 
or activities related or ancillary 
thereto

1 2,156,230,000.00 0.00% 22.49%

161 Hajr Management and 
Investments Limited

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

162 Hamriyah Developer Holding 
Company Ltd

United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 33,000.00 0.00% 100.00%

163 Hassyan Energy Phase 1 
P.S.C

United Arab 
Emirates

Power Generation, et al AED 5,000,000.00 0.00% 26.95%

164 Hassyan Water 1 Holdco Ltd United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 51.00%

165 Hassyan Water Company 
A P.S.C

United Arab 
Emirates

To develop, finance, design, 
engineer, procure, construct, 
own, operate and maintain 
water production and generation 
projects (Desalination plant) and 
include engaging in all activities 
related or ancillary

AED 5,000,000.00 0.00% 20.40%

166 Haya Power & Desalination 
Company B.S.C.

Bahrain Holding co. BHD 250,000.00 0.00% 60.00%

167 Higher Institute for Water & 
Power Technologies

Saudi Arabia Develop knowledge, expertise and 
technical skills of work force

1 non-
profit 

org

non-
profit 

org

168 International Barges Co. 
for Water Desalination

Saudi Arabia 1.	Production and distribution 
of cooled water for the 
purposes of cooling

1 97,640,100.00 0.00% 100.00%

169 Jazan Integrated 
Gasification and Power 
Company

Saudi Arabia Production of kinds of liquid and 
gas fuel, electrical generations, 
Purification of Water, Desalinating 
water, water distrubution and 
transfer

1 56,250,000.00 0.00% 25.00%

170 Jazlah Water Desalination 
Company - Close Joint Stock 
Co.

Saudi Arabia 1.	Water collection
2.	Water purification
3.	Water desalination
4.	Transport and distribution 

of water
5.	Water salinity reduction

1 500,000.00 0.00% 40.20%

171 Jubail O&M Company Ltd. Saudi Arabia Execution of operation and 
maintenance serveces to power 
and water plants and other 
industrial facilities

1 1,875,000.00 0.00% 40.00%

172 Jubail Operations Holdings 
Co WLL

Bahrain Manage its affilaiated companies BHD 135,000.00 0.00% 40.00%

No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
138 Arabian Efficiency Company 

for Operation and 
Maintenance - Close Joint 
Stock Company

Saudi Arabia Repair and maintenance 
of pumps, power equipment, 
valves, electrical equipment and 
transformers. Water Purification. 
Hazardous waste transportation. 
Final disposal of non-hazardous 
industrial waste. Construction and 
repair of stations and main lines 
for water distribution

1 500,000.00 0.00% 100.00%

139 Ar Rass Solar Energy 
Company

Saudi Arabia Electricity, Gas and 
Airconditioning supplies

1 500,000.00 0.00% 40.11%

140 Asia Power Trading FZCO United Arab 
Emirates

Offshore O&M Contractor Nam 
Dinh Project

AED 180,000.00 0.00% 51.00%

141 Barka Seawater Facilities Co. Oman The Company is setup to develop, 
finance, design, acquire, 
construct, operate, maintain, 
insure and own seawater inlet/ 
outfall facilities and perform 
associated other activities relating 
to the desalinated water industry

OMR 500,000.00 0.00% 25.00%

142 Buraiq Holding Company Saudi Arabia Manage and invest the finds 
of affiliated companies 
of the holding companies. Own 
the real estate and movables, 
Submit offers, guarantees and 
finances. Own industrial property 
rights, Lease industrial property 
rights of the affiliated companies 
of the holding companies

10,000.00 0.00% 35.10%

143 Buraiq Renewable Energy 
Company

Saudi Arabia Generating, Transporting and 
Distributing Energy

1 10,000.00 0.00% 35.10%

144 Central Electricity Generating 
Co.

Jordan Generate Energy, Engineering 
Support

JOD 3,000,000.00 0.00% 40.93%

145 China Rep Office China Representative Office 100.00% 0.00%

146 Dhafra Water Desalination 
Company

Saudi Arabia 1.	Water supplies and 
activities of sanitation and 
management and treatment 
of waste

2.	Water harvesting, treatment 
and delivery

1 100,000.00 0.00% 67.68%

147 Dhofar Desalination Co. 
SAOC

Oman Water Desalination OMR 500,000.00 0.00% 50.10%

148 Dhofar Generating Company Oman Electric Power Generation OMR 22,224,000.00 0.00% 27.00%

149 Dhofar O&M Co. Oman O&M OMR 150,000.00 0.00% 35.00%

150 Dii GmbH Germany Power Generation and sale EUR 180,001.00 50.00% 0.00%

151 ENARA 2 for Energy 
Investments

Jordan Holding co. JOD 1,000.00 0.00% 80.25%

152 ENARA Energy Investments 
PCS

Jordan Holding co. JOD 500,000.00 0.00% 80.25%

153 Ishaa Holding Company Saudi Arabia Holding co. 1 10,000.00 0.00% 50.10%

154 Ishaa Renewable Energy 
Company - One Person 
Company

Saudi Arabia Supply of electricity, gas, steam 
and air conditioning

1 10,000.00 0.00% 50.10%

155 First National Company 
for Operation and 
Maintenance Services 
LLC (NOMAC Oman)

Oman Repair and maintenance 
of electric motors, generators, 
and transformers

OMR 250,000.00 0.00% 100.00%

156 First National Holding 
branch

United Arab 
Emirates

Branch Office 0.00% 100.00%

157 First National Holding 
Company - Sole 
Proprietorship

Saudi Arabia Establishing, forming, owning, 
purchasing, managing, operating 
and investing in projects

1 256,813,000.00 100.00% 0.00%
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No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
185 Marafiq Tweeq Energy 

Company
Saudi Arabia 1.	 Electricity, gas, steam and air 

conditioning supplies
2.	 Electricity energy generation, 

transmission, distribution and 
selling

3.	 Processing industries
4.	 Water transmission and 

distribution
5.	 Water collection
6.	 Water treatment
7.	 Water desalination
8.	 Water technology
9.	 Collection, treatment and 

delivery of water
10.	Wastewater

1 100,000.00 0.00% 100.00%

186 Moya Holding Company Saudi Arabia Manage and invest the finds 
of affiliated companies 
of the holding companies. Own 
the real estate and movables, 
Submit offers, guarantees and 
finances. Own industrial property 
rights, Lease industrial property 
rights of the affiliated companies 
of the holding companies.

1 10,000.00 0.00% 35.10%

187 Moya Renewable Energy 
Company

Saudi Arabia Generating, Transporting and 
Distributing Energy

1 10,000.00 0.00% 35.10%

188 Multiple Shares Company 
Ltd

Saudi Arabia 1.	 Electric power generation
2.	 Distribution and wholesale 

of electric power
3.	 Water desalination
4.	 Construction of electric power 

plants and transformers
5.	 Wholesale of desalinated 

water

1 200,000.00 95.00% 5.00%

189 Nabah Holding Company Saudi Arabia Manage and invest the finds 
of affiliated companies 
of the holding companies. Own 
the real estate and movables, 
Submit offers, guarantees and 
finances. Own industrial property 
rights, Lease industrial property 
rights of the affiliated companies 
of the holding companies.

1 10,000.00 0.00% 35.10%

190 Nabah Renewable Energy 
Company

Saudi Arabia Generating, Transporting and 
Distributing Energy

1 10,000.00 0.00% 35.10%

191 Naqa’a Desalination Plant 
LLC

United Arab 
Emirates

Operation of water treatment 
plant/desalination plant: water 
desalination, refining, distribution

AED 500,000.00 0.00% 40.00%

192 Naqaa O&M for Water 
Desalination LLC

United Arab 
Emirates

Operation of water treatment 
plant/desalination plant: water 
desalination, refining, distribution

AED 500,000.00 0.00% 55.00%

193 Nasamat Al Riah Electricity 
Company

Saudi Arabia Power generation 1 10,000.00 0.00% 100.00%

194 Nasamat Al Shamal Holding 
Company

Saudi Arabia Holding company 1 10,000.00 0.00% 100.00%

195 Nawwar Holding Company Saudi Arabia Holding company 1 10,000.00 0.00% 50.10%

196 Nawwar Renewable Energy 
Company

Saudi Arabia Supply of electricity, gas, steam 
and air conditioning

1 10,000.00 0.00% 50.10%

197 Neom Green Hydrogen Co. 
Ltd

Saudi Arabia 1.	Production of primary 
gases, includes (oxygen and 
hydrogen… etc.) 

2.	Production of ammonia 
3.	Manufacture of aromatic 

extracts and their products, 
includes (distilled water and 
aromatic mixtures) 

4.	Electric power generation 
5.	Electric power transmission 
6.	Production of kinds of gas fuel 
7.	Water Purification

1 200,000.00 0.00% 33.33%

No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
173 Jubail Water and Power 

Company
Saudi Arabia 1.	To develop, construct, own, 

operate and maintain Jubail 
Water and Power Project (Jubail 
IWPP)

2.	Transfer and sell water and 
electricity

3.	Engage in any business 
or activities related or ancillary 
thereto

1 882,500,000.00 0.00% 20.00%

174 Aqua Marafiq Water and 
Electricity Co

British Virgin 
Islands

BVI busuness co. USD 50,000.00 0.00% 100.00%

175 Shuaibah Two for Electrical 
Energy Company

Saudi Arabia Electricity Generation 1 500,000.00 0.00% 35.01%

176 Shuaibah Holding Company Saudi Arabia Activities of holding companies 
(i.e., the units that acquire and 
control the assets of capital 
of a group of affiliates, and 
its main activity is holding such 
group of companies)

1 200,000.00 0.00% 35.01%

177 Kahromaa Company Saudi Arabia 1.	Water harvesting
2.	Water purification
3.	Water transmission and 

distribution

1 7,450,000.00 99.97% 0.03%

178 Kirikkale Holdings Ltd 
Bahrain WLL

Bahrain Representative Office BHD 680,000.00 0.00% 100.00%

179 Layla & Ar Rass Holding 
Company

Saudi Arabia 1.	Manage the companies 
affiliated to the holding 
companies

2.	Invest the money 
of the companies affiliated 
to the holding companies

3.	Own real estate and movables 
of the holding companies

4.	Give loans, guarantees and 
funding to the companies 
affiliated to the holding 
companies

5.	Own industrial equity rights 
of the companies affiliated 
to the holding companies

6.	Lease the industrial equity 
rights of the companies 
affiliated to the holding 
companies

1 100,000.00 0.00% 40.10%

180 Layla Solar Energy Company Saudi Arabia Electricity, Gas and 
Airconditioning supplies

1 500,000.00 0.00% 40.11%

181 MAP Coastal Holdings 
(JAFZA)

United Arab 
Emirates

Holding co. AED 85,000,000.00 0.00% 47.26%

182 MAP Inland Holdings 
(JAFZA)

United Arab 
Emirates

Holding co. AED 85,000,000.00 0.00% 47.26%

183 MAP Power Holding Ltd. 
(JAFZA)

United Arab 
Emirates

Holding co. AED 20.00 0.00% 100.00%

184 Marafiq Red Sea for Energy 
Company

Saudi Arabia 1.	Supply of electricity, gas, steam 
and air conditioning

2.	Water supply, sanitary and 
waste management and 
treatment activities

1 500,000.00 0.00% 50.10%
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Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
222 NOMAC Maintenance 

Energy Services One Person 
Company LLC

United Arab 
Emirates

1.	Electricity Transmission and 
Control Equipment Installation 
Works

2.	Wholesale of Electricity 
Generation, Transmission and 
Distribution Equipment Trading

3.	Electricity Plants and Networks 
Operation and Maintenance

AED 300,000.00 0.00% 100.00%

223 NOMAC Maintenance and 
Energy Services LLC – OPC - 
Abu Dhabi

United Arab 
Emirates

Onshore and offshore oil and gas 
fields and facilities services

AED 300,000.00 0.00% 100.00%

224 NOMAC Maroc SARLAU Morocco O&M Contractor of Noor 1 
Project, interim O&M Contractor 
for Noor II and Noor III Projects.

MAD 1,000,000.00 0.00% 100.00%

225 NOMAC Nile Energy Egypt Design, construct, manage and 
maintain power plants

EGP 2,500,000.00 0.00% 100.00%

226 NOMAC Ouarzazate II SA Morocco O&M Contractor of Noor II project MAD 300,000.00 0.00% 75.00%

227 NOMAC Ouarzazate III SA Morocco O&M Contractor of Noor II project. MAD 300,000.00 0.00% 75.00%

228 NOMAC Ouarzazate IV Morocco O&M Contractor of Noor 
Ouarzazate IV project.

MAD 300,000.00 0.00% 36.75%

229 NOMAC Power Services LLC United Arab 
Emirates

Power generation, transmission 
and distribution equipment 
trading

AED 300,000.00 0.00% 100.00%

230 NOMAC PV Phase V LLC United Arab 
Emirates

Power generation facilities & 
distribution systems O&M

AED 300,000.00 0.00% 100.00%

231 NOMAC Red Sea Company 
Operation and Maintenance

Saudi Arabia Repair and maintenance 
of pumps, power equipment, 
valves, electrical equipment and 
transformers. Water Purification. 
Hazardous waste transportation. 
Final disposal of non-hazardous 
industrial waste. Construction and 
repair of stations and main lines 
for water distribution

1 1,000,000.00 0.00% 100.00%

232 NOMAC Renewable Energy 
Company

Saudi Arabia Generation, transmission and 
distribution of electric power

1 500,000.00 0.00% 100.00%

233 NOMAC Sahara SARLAU Morocco O&M Contractor of Khalladi 
Project.

MAD 1,000,000.00 0.00% 100.00%

234 NOMAC Saudia 
for Operation and 
Maintenance Company

Saudi Arabia Repair and maintenance 
of pumps, power equipment, 
valves, electrical equipment and 
transformers. Water Purification. 
Hazardous waste transportation. 
Final disposal of non-hazardous 
industrial waste. Construction and 
repair of stations and main lines 
for water distribution

1 500,000.00 0.00% 100.00%

235 NOMAC Saudia 
for Operation and 
Maintenance Branch

Saudi Arabia Branch Office 0.00% 100.00%

236 Nomac Services (Thailand) 
Company Limited

Thailand Investment and O&M Services THB 3,000,000.00 0.00% 100.00%

237 NOMAC (Shanghai) 
Technology Services Co., Ltd.

China Investment and O&M Services RMB 700,000,000.00 0.00% 100.00%

238 NOMAC Sirdarya O&M 
Services LLC

Uzbekistan O&M of power plants UZS 258,000,000.00 0.00% 100.00%

239 NOMAC Taweelah Water 
Desalination Services LLC

United Arab 
Emirates

Water desalination plant 
maintenance

AED 300,000.00 0.00% 100.00%

240 NOMAC Vietnam Co Ltd Vietnam 1.	Management consultancy 
service

2.	Services incidental 
to manufacturing

3.	Installation and assembly work.

2,326,000.00 0.00% 100.00%

241 NOMAC Water Desalination 
Services LLC

United Arab 
Emirates

Water treatment plant O&M AED 300,000.00 0.00% 100.00%

No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
198 NOMAC Africa Holding South Africa Holding company ZAR 100.00 0.00% 100.00%

199 NOMAC Africa Solar 
Services Pty Ltd

South Africa O&M ZAR 100.00 0.00% 75.00%

200 NOMAC Al Dur Power & 
Water Services WLL

Bahrain Water collection treatment and 
supply

BHD 5,000.00 0.00% 100.00%

201 NOMAC ASKAR Solar Power 
Services Co. W.L.L

Bahrain Repair machinery and equipment BHD 5,000.00 0.00% 100.00%

202 NOMAC Atlantic SARLAU Morocco Dormant MAD 1,000,000.00 0.00% 100.00%

203 NOMAC Azerbaijan 
Operation and Maintenance 
Services LLC

Azerbaijan Operation and Maintenance 
of Power Plant

AZN 100.00 0.00% 100.00%

204 NOMAC Benban Egypt 
for Solar Energy

Egypt Designing, establishing, 
managing, operating and 
maintaining power stations

EGP 2,500,000.00 0.00% 100.00%

205 NOMAC Boujdour SA Morocco O&M Contractor of Noor 
Boujdour Project.

MAD 300,000.00 0.00% 36.75%

206 NOMAC VUSA Operation 
and Maintenance (PTY) Ltd

South Africa O&M ZAR 100.00 0.00% 100.00%

207 NOMAC Egypt Energy Egypt Design, construct, manage and 
maintain power plants

EGP 2,500,000.00 0.00% 100.00%

208 NOMAC Enerji Uretim 
Islemte Ve Bakim Hizmertleri 
Ltd Sirkete

Turkey Operation and Maintenance 
of Power Plant

TRY 10,000.00 0.00% 100.00%

209 NOMAC Gulf Coal Energy 
LLC

United Arab 
Emirates

Power generation facilities & 
distribution systems O&M

AED 300,000.00 0.00% 100.00%

210 NOMAC Gulf CSP Tower 
Energy LLC

United Arab 
Emirates

Power generation facilities & 
distribution systems O&M

AED 300,000.00 0.00% 100.00%

211 NOMAC Gulf O&M LLC United Arab 
Emirates

Power generation facilities & 
distribution systems O&M

AED 300,000.00 0.00% 100.00%

212 NOMAC Gulf Solar Energy 
LLC

United Arab 
Emirates

Solar energy system installation 
and maintenance

AED 300,000.00 0.00% 100.00%

213 NOMAC Gulf Trading Co 
(JAFZA)

United Arab 
Emirates

Power generation, transmission 
and distribution equipment 
trading

AED 180,000.00 0.00% 100.00%

214 NOMAC HASSYAN WATER 
DESALINATION L.L.C

United Arab 
Emirates

Desalination & sewage treatment 
plants operation & maintenance

AED 300,000.00 0.00% 100.00%

215 NOMAC IAE Bokpoort Pty 
Ltd

South Africa O&M ZAR 120.00 0.00% 70.00%

216 NOMAC IAE Redstone Pty 
Ltd

South Africa O&M ZAR 100.00 0.00% 100.00%

217 NOMAC Jubail Operation 
and Maintenance

Saudi Arabia Repair and maintenance 
of pumps, power equipment, 
valves, electrical equipment and 
transformers. Water Purification. 
Hazardous waste transportation. 
Final disposal of non-hazardous 
industrial waste. Construction and 
repair of stations and main lines 
for water distribution

1 500,000.00 0.00% 100.00%

218 NOMAC Laayoune IV SA Morocco O&M Contractor of Noor 
Laayoune Project.

MAD 300,000.00 0.00% 36.75%

219 NOMAC Ltd United Arab 
Emirates

Holding Company USD 22,256,508.00 0.00% 100.00%

220 NOMAC MEA Operation 
and Maintenance - Sole 
Proprietorship LLC

United Arab 
Emirates

Electricity Plants and Networks 
Operations and Maintenance

AED 300,000.00 0.00% 100.00%

221 NOMAC Maintenance 
Energy Services Gulf SPC

Oman Repair and maintenance, 
installation and construction

OMR 250,000.00 0.00% 100.00%
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255 Qurayyah Investment 

Company
Saudi Arabia 1.	Electric power generation

2.	Electric power transmission
3.	Distribution and retail sale 

of electric power
4.	Distribution and wholesale 

of electric power

1 1,253,514,000.00 0.00% 50.00%

256 Qurayyah Project Company 
Limited

Saudi Arabia Creation, management, operation 
of and investment in electricity 
and desalination plant projects 
The company exercises 
its activities in accordance with 
the foreign investment licence no. 
10204380172311, date of issue: 
26/01/1438H

1 1,100,000.00 0.00% 100.00%

257 Rabigh Arabian Water & 
Electricity Company

Saudi Arabia 1.	Electric Power Generation
2.	Purification of Water
3.	Desalting of Water

1 1,000,000,000.00 0.00% 69.00%

258 Rabigh Electricity Co. Saudi Arabia 1.	Electric power generation
2.	Distribution and wholesale 

of electric power
3.	Water desalination
4.	Construction of electric power 

plants and transformers
5.	Wholesale of desalinated water

1 923,750,000.00 0.00% 40.00%

259 Rabigh Expansion Company 
Limited

Saudi Arabia 1.	Electric power generation
2.	Distribution and wholesale 

of electric power
3.	Water desalination
4.	Construction of electric power 

plants and transformers
5.	Wholesale of desalinated water

1 500,000.00 1.00% 99.00%

260 Rabigh Investment Company 
Ltd.

Saudi Arabia 1.	Water main and line 
construction and repair

2.	Construction, erection and 
repair of power plants

3.	Electrical wiring
4.	Other electrical and 

telecommunications wiring 
activities.

1 5,400,000.00 0.00% 100.00%

261 Rabigh Operation and 
Maintenance Co. Ltd.

Saudi Arabia Management, operation and 
maintenance of power plants, 
including provision of specialised 
refurbishing and repair services, 
waste disposal in this project 
only, under SAGIA licence 
No. 102030061481 dated 
17/6/1430H

1 500,000.00 0.00% 60.00%

262 Rabigh Power Company 
Limited

Saudi Arabia Maintenance and operations 
of water and energy power plants

1 2,000,000.00 0.00% 100.00%

263 Rabigh Project Company Saudi Arabia 1.	Development, establishment, 
acquisition and lease of power 
generation plants, water 
desalination and steam plants

2.	Generation works, water 
desalination and steam plants

3.	Maintenance and operation 
of power, steam plants and 
water desalination plants

4.	Purchase and acquisition 
of real estate for the interests 
of the company

5.	Establish and operate industrial 
projects

1 500,000.00 0.00% 100.00%

264 Rabigh Three Company Saudi Arabia Manufacture of refreshing 
carbonated drinks, production 
and bottling of mineral water 
at the site and production and 
bottling of clean and filtered water

1 500,000.00 0.00% 70.00%

265 Rabigh Water Production 
Services Co Ltd

Saudi Arabia Water collection, purification, 
desalination and distribution

1 500,000.00 0.00% 100.00%

No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
242 Noor Energy 1 P.S.C. (DEWA 

CSP)
United Arab 
Emirates

Power Generation, et. Al. AED 5,000,000.00 0.00% 24.99%

243 NOVA SGA Marafiq Holdings 
Ltd.

United Arab 
Emirates

Holding Co. AED 150,000.00 0.00% 33.33%

244 Oasis Holding Company Saudi Arabia 1.	Management of its subsidiaries 
or partnership in management 
of other company in which 
it shares and provision 
of necessary support thereto

2.	Investment of its funds 
in shares and other securities

3.	Ownership of real and movable 
property required to undertake 
its activities

4.	Provision of loans, guarantees 
and financing to its subsidiaries

5.	Ownership of industrial 
property rights inclusive 
of patents, trade and industrial 
marks, concession rights and 
other moral rights and their use 
and lease to its subsidiaries 
or others

1 100,000.00 0.00% 66.72%

245 Oasis Power One 
Conventional Energy and 
Water Company

Saudi Arabia 1.	Electric power generation
2.	Distribution and wholesale 

of electric power
3.	Water desalination
4.	Construction of electric power 

plants and transformers
5.	Wholesale of desalinated water

1 200,000.00 0.00% 100.00%

246 Oasis Power Two Renewable 
Energy Company

Saudi Arabia 1.	Electric power generation
2.	Distribution and wholesale 

of electric power
3.	Water desalination
4.	Construction of electric power 

plants and transformers
5.	Wholesale of desalinated water

1 200,000.00 0.00% 100.00%

247 Projects Acquisition 
Company

Saudi Arabia 1.	Development, establishment, 
acquisition and lease of power 
generation plants, water 
desalination and steam plants

2.	Generation works, water 
desalination and steam plants

3.	Maintenance and operation 
of power, steam plants and 
water desalination plants

4.	Purchase and acquisition 
of real estate for the interests 
of the company

5.	Establish and operate industrial 
projects

1 500,000.00 0.00% 100.00%

248 PT ACWA POWER 
INDONESIA

Indonesia Management consultancy IDR 11,000,000,000.00 0.00% 100.00%

249 PT Indo ACWA Tenaga 
Saguling

Indonesia Electricity generation IDR 10,000,000,000.00 0.00% 49.00%

250 PT Indo ACWA Tenaga 
Singkarak

Indonesia Electricity generation IDR 10,000,000,000.00 0.00% 100.00%

251 Qara Solar Energy Company Saudi Arabia Other activities for electric 
energy generation, transfer and 
distribution, power generation

1 247,500.00 0.00% 69.69%

252 Qudra One Holding 
Company

Saudi Arabia Holding co. 1 10,000.00 0.00% 40.00%

253 Qudra One for Electricity 
Company

Saudi Arabia Electricity, Gas and Air-
conditioning supplies

1 500,000.00 0.00% 40.00%

254 Qudra One Company 
Operation and Maintenance 
Company

Saudi Arabia Repairing electrical equipment, 
implementing projects related 
to utilities, Head offices activities, 
supervising and managing 
other units in the Company 
or Establishment

1 10,000.00 0.00% 51.00%
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No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
285 Shuaibah Expansion Holding 

Company Limited
Saudi Arabia 1.	Activities of holding 

companies, i.e. the units 
acquiring the assets of owning 
a controlling share of the capital 
of a group of subsidiaries and 
their key is ownership of such

1 175,818,000.00 0.00% 30.00%

286 Shuaibah Expansion Project 
Co.

Saudi Arabia 1.	Develop, construct, own, 
operate and maintain Shuaibah 
(3) water expansion project 
in Shuaibah area

2.	Transfer and sell water and 
electricity

3.	Engage in any business 
or activities related or ancillary 
thereto

1 175,818,000.00 0.00% 30.00%

287 Shuaibah National Company 
for Water and Power

Saudi Arabia Generation of electrical power 1 2,000,000.00 0.00% 100.00%

288 Shuaibah Water & Electricity 
Co Ltd

Saudi Arabia Develop, construct, own, 
operate and maintain 
electricity generation and water 
desalination project. Transfer and 
sell water and electricity. Engage 
in any business or activities 
related or ancillary thereto

1 1,560,500,000.00 0.00% 30.00%

289 Shuaibah for Energy 
Company

Saudi Arabia Electricity generation 1 500,000.00 0.00% 35.01%

290 Shuqaiq Services Company 
for Maintenance

Saudi Arabia 1.	Repair and maintenance 
of pumps and liquid power 
equipment

2.	Valve repair and maintenance
3.	Repair of electrical equipment
4.	Repair and maintenance 

of electrical transformers 
for power transmission, 
distribution or specialised 
types

1 500,000.00 0.00% 100.00%

291 Sidra One Holding Company Saudi Arabia Holding co. 1 10,000.00 0.00% 40.00%

292 Sidra One for Electricity 
Company

Saudi Arabia Electricity, Gas and Air-
conditioning supplies

1 500,000.00 0.00% 40.00%

293 Sidra One Company 
Operation and Maintenance 
Company

Saudi Arabia Repairing electrical equipment, 
implementing projects related 
to utilities, Head offices activities, 
supervising and managing 
other units in the Company 
or Establishment

1 10,000.00 0.00% 51.00%

294 Sohar Calciner LLC Oman Establish a calciner plant in Sohar OMR 250,000.00 0.00% 5.00%

295 Solar V Holding Co Ltd United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 60.00%

296 Sudair One Holding 
Company

Saudi Arabia Activities of holding companies 
(namely, units acquiring 
ownership assets of a controlling 
share of the capital of a group 
of subsidiaries. Its main activity 
shall be ownership of such group)

1 200,970.00 0.00% 34.34%

297 Sudair One Renewable 
Energy Project Company

Saudi Arabia Power generation 1 500,000.00 0.00% 35.00%

298 Suez Nomac O&M Holding 
Co. WLL

Bahrain Manage its affiliated companies BHD 135,000.00 0.00% 40.00%

299 Taweelah RO Desalination 
Company LLC

United Arab 
Emirates

Water desalination and treatment 
plants operation maintenance; 
Power Enterprise Investment, 
Institution and Management

AED 103,425,000.00 0.00% 40.00%

300 The Local Company 
for Water and Solar Projects

Jordan Energy Generation JOD 638,524.00 0.00% 51.00%

301 TK for Solar and Renewable 
Energy Systems

Egypt Investment EGP 15,000,000.00 0.00% 18.05%

No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
266 Rawabi Water Desalination 

Company
Saudi Arabia Water supplies, sanitary drainage, 

waste management and 
treatment

1 10,000.00 0.00% 45.00%

267 ACWA Power Uzbekistan 
Hydrogen Holdings Ltd

United Arab 
Emirates

Holding co. USD 25,000.00 0.00% 100.00%

268 Red Sea Energy Jordan Holding co. JOD 1,741,419.00 0.00% 100.00%

269 Renewable Energy 
for Morocco

Morocco Holding Company for Noor IV 
O&M Contractors

MAD 300,000.00 0.00% 49.00%

270 Risha for Solar Power 
Projects PSC (Jordan)

Jordan Energy Generation JOD 479,327.00 0.00% 51.00%

271 Saad Two Holding Company Saudi Arabia Holding co. 1 10,000.00 0.00% 50.10%

272 Saad Two Renewable Energy 
Company

Saudi Arabia Supply of electricity, gas, steam 
and air conditioning

1 10,000.00 0.00% 50.10%

273 SAKAKA Solar Energy 
Company

Saudi Arabia Acquisition, generation, 
management, operation, 
transport and sale of electricity 
at Sakaka solar energy project 
in Sakaka city, Aljouf Region, KSA 
and all other related works and 
activities under SAGIA licence 
No. 10204390480218 dated 
28/4/1439H

1 500,000.00 0.00% 69.99%

274 Saudi Malaysia O&M 
Services Co. Ltd.

Saudi Arabia The execution of operation and 
maintenance contracts for power 
generation and desalination 
plants, by the Resolution of SAGIA 
No.: 11202911391) dated 
29/11/1429 A.H.

1 1,500,000.00 0.00% 50.00%

275 Saudi Malaysia Water & 
Electricity Co. Ltd.

Saudi Arabia 1.	Establishment and operation 
of electric general and water 
desalination plant

1 1,041,090,000.00 0.00% 50.00%

276 Seqayah Operation and 
Maintenance Company Ltd

Saudi Arabia Repair and maintenance 
of pumps, power equipment, 
valves, electrical equipment and 
transformers. Water Purification. 
Hazardous waste transportation. 
Final disposal of non-hazardous 
industrial waste. Construction and 
repair of stations and main lines 
for water distribution

1 500,000.00 0.00% 100.00%

277 SGA Marafiq Holding WLL Bahrain Holding co. BHD 336,000.00 0.00% 33.33%

278 Shams Ad-dhahira 
Generating Company SAOC

Oman Electric Power Generation OMR 500,000.00 0.00% 47.26%

279 Shinas Generating Co. SAOC Oman Electric Power Generation OMR 500,000.00 0.00% 44.90%

280 Shuaa Energy 1 P.S.C United Arab 
Emirates

Power Generation, et al AED 2,000,000.00 0.00% 24.99%

281 Shuaa Energy 3 P.S.C. United Arab 
Emirates

Power Generation, et al AED 5,000,000.00 0.00% 24.00%

282 Shuaiba Two Water 
Desalination Holding 
Company LLC

Saudi Arabia Establish, own, purchase, 
administrate, operate and invest 
in industrial and service projects, 
power, electricity and water 
desalination plant projects

1 200,000.00 1.00% 99.00%

283 Shuaibah Two Water 
Development Project Co

Saudi Arabia Practice the business 
of establishment, construction, 
acquisition, purchasing, 
management, operation and 
investment in industrial and 
services projects and power 
generation and water desalination 
plants

1 88,948,130.00 0.00% 100.00%

284 Shuaibah Three Water 
Desalination Company

Saudi Arabia 1.	Water supply, sanitation 
activities and waste 
management and treatment

1 500,000.00 0.00% 68.00%
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No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
328 Ras Moheisen First Holding 

Company
Saudi Arabia Holding co. 1 10,000.00 0.00% 100.00%

329 Ras Moheisen First Water 
Desalination Company

Saudi Arabia Water collection treatment and 
delivery

1 10,000.00 0.00% 100.00%

330 Maeen RO Desalination 
Company LLC

United Arab 
Emirates

Water desalination, refining and 
distribution

AED 250,000.00 0.00% 100.00%

331 NOMAC Hamriyah O&M 
Water Desalination LLC

United Arab 
Emirates

Water desalination, treatment 
plants operation and 
maintenance

AED 250,000.00 0.00% 100.00%

332 ACWA Power (Shanghai) 
Renewable Co., Ltd.

China Power generation, transmission 
and supply

RMB 300,000,000.00 0.00% 100.00%

333 Xinyang Mingxi New Energy 
Co., Ltd.

China Technical services for wind power 
generation

RMB 142,500,000.00 0.00% 100.00%

No. Name of Subsidiary Country of 
Incorporation

Scope of business CCY Capital Direct 
Interest 

(%)

Indirect 
Interest 

(%)
302 Veolia First National Water 

Services Co.
Oman Repair and maintenance 

of electric motors, generators, 
and transformers

OMR 150,000.00 0.00% 35.00%

303 Vietnam Rep office Vietnam Representative Office 100.00% 0.00%

304 Wafra Holding Company Saudi Arabia Holding co. 1 10,000.00 0.00% 45.00%

305 Water Consortium Holding 
Company

Saudi Arabia Activities of holding companies, 
i.e. the units acquiring ownership 
assets of a controlling share 
of the capital of the group 
of the subsidiaries and their main 
activity is the ownership of such

1 200,000.00 0.00% 40.11%

306 Water Desalination 
Expansion Company

Saudi Arabia Establish, maintain and operate 
power plants and water 
desalination plants under SAGIA 
licence No. 11205380775289 
dated 6/7/1438H

1 500,000.00 0.00% 100.00%

307 Al Mourjan Two Holding 
Company

Saudi Arabia Holding co. 1 10,000.00 0.00% 40.00%

308 Hajar One Holding Company Saudi Arabia Holding co. 1 10,000.00 0.00% 40.00%

309 Naseem First Holding 
Company

Saudi Arabia Holding co. 1 10,000.00 0.00% 35.00%

310 Remal First Holding 
Company

Saudi Arabia Holding co. 1 10,000.00 0.00% 35.00%

311 Al Mourjan Two Electricity 
Company

Saudi Arabia Electric power generation, 
transmission and distribution

1 10,000.00 0.00% 100.00%

312 Hajar Two Electricity 
Company

Saudi Arabia Electric power generation, 
transmission and distribution

1 10,000.00 0.00% 100.00%

313 ACWA Power Moynaq Aral 
One

Uzbekistan Construction and operation 
of wind power plant

UZS 400,000,000.00 0.00% 100.00%

314 ACWA Power Kyrkkyz Aral 
Two

Uzbekistan Construction and operation 
of wind power plant

UZS 400,000,000.00 0.00% 100.00%

315 ACWA Power Kunkhodzha 
Aral Three LLC

Uzbekistan Construction and operation 
of wind power plant

UZS 400,000,000.00 0.00% 100.00%

316 ACWA Power Beleuli Aral 
Four LLC

Uzbekistan Construction and operation 
of wind power plant

UZS 400,000,000.00 0.00% 100.00%

317 ACWA Power Karakalpakai 
Aral Five LLC

Uzbekistan Construction and operation 
of wind power plant

UZS 400,000,000.00 0.00% 100.00%

318 ACWA Power Beruniy Wind Uzbekistan Generation of electricity by wind 
plants

UZS 400,000,000.00 0.00% 100.00%

319 ACWA Power Sergeli and 
Traktor BESS

Uzbekistan Storage of battery energy storage 
system (BESS)

UZS 400,000,000.00 0.00% 100.00%

320 ACWA Power Kazakhstan Ltd Kazakhstan An activity of other head office, 
and any other lawful activity 
for which companies may 
be incorporated under the AIFC 
Companies Regulations

USD 1,000.00 0.00% 100.00%

321 ACWA Power Technical and 
Financial Services LLC

Azerbaijan Obtaining profits 
for its participants, engage in all 
types of commercial and non-
commercial activities

USD 50,000.00 0.00% 100.00%

322 ACWA Power (Shanghai) 
Technology Co., Ltd.

China Inspection and testing services RMB 14,000,000.00 0.00% 100.00%

323 Yahma BESS Holding Co. Ltd United Arab 
Emirates

Carry on in pursuit of the activities 
described under commercial 
licence and engage in any lawful 
activity

USD 33,000.00 0.00% 100.00%

324 Naseem Energy Company Saudi Arabia Electric power generation, 
transmission and distribution

1 10,000.00 0.00% 35.00%

325 Remal Energy Company Saudi Arabia Electric power generation, 
transmission and distribution

1 10,000.00 0.00% 35.00%

326 Qazaq Wind Holding Co. Ltd. Kazakhstan Holding co. USD 1,000.00 0.00% 100.00%

327 Dostyk Wind Power Plant Kazakhstan Electricity production by wind 
power plants

KZT 400,000.00 0.00% 100.00%
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